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Unit 6 Discussion

Financial Function
Financial function is used to perform common financial calculations such as calculation of interest rates, yield, depreciation, duration, etc. There are more then 50 built in financial functions in Microsoft Excel which are grouped by different categories. Financial functions are used by investment bankers and use the built in formulas for their calculations. Companies can also calculate the monthly payments through different functions in financial functions. Financial functions are very usefull for business purposes. They can be useful in personal financial contexts pertaining to loans and savings. Financial functions are mostly used by business professionals and banks. PMT function is one of the example of financial function in excel which is used by companies to compute the periodic payments. PV is also example of financial function which is used by companies to calculate the present value of loan and investment which is based on a constant interest rate. PV function can also be used with either constant or periodic payments. This function requires number of arguments and then generates a result. Each function and forumulas in the financial function are independently used but they can also be used in combinations.  Microsoft excel financial function are best for the financial analysis of the company and will help in all financial calculations. Some of the built in financial functions in Microsoft Excel are given below (Financial functions, n.d.):
· ACCRINT function
· ACCRINTM function
· AMORDEGRC function
· AMORLINC function
· COUPDAYBS function
· COUPDAYS function
· DB function 
· DURATION function
· EFFECT function
· FV function
· FVSCHEDULE function
· INTRATE function
· IPMT function
· IRR function
· ISPMT function
· MDURATION function
· MIRR function
· NOMINAL function
· NPV function
· PRICE function
· PMT function


[bookmark: _GoBack]


References

Financial functions (reference). (n.d.). Support.office.com. Retrieved from https://support.office.com/en-us/article/financial-functions-reference-5658d81e-6035-4f24-89c1-fbf124c2b1d8 

