Lesson Title: Four variables of market


Objective: To make students aware of the idea of perfect competition by explaining the four variables of the market as per the products of the student’s choice. 
 
Time Required: 60 minutes


Grade Level:  High school 


Materials Needed: Pen/pencil, Laptops that have Microsoft Excel, internet access.


Procedure: 

1. The teacher will first ask students what they think of the term competition in the context of economics. 
2. After listening to all the answers the teacher will explain the definition of competition.
3. The teacher will explain the four variables of a market that are buyers/sellers, identical products existence, free market entry and exit, level of information of buyers and sellers.
4. After explaining the technical terms, the teacher asks students to give examples of the products they use regularly or rarely. 
5. Using the examples given by students, the teacher will draw a table on the board.
6. The teacher will ask students to make the same chart in Microsoft Excel on their laptops.
7. When all the students will draw the chart then the teacher will divide the students into groups. 
8. Each group of students will then choose a product of their choice and will research it.
9. The teacher will then ask students to select a representative from their group to come up to the front of the board and explain the class about their findings. 
10. After listening to the discussion and the finding of the students the teacher will discuss the results.
11. The teacher will then assign homework to the students so that they can practice four market variables. 

Questions for Discussion: 
Why it is important to teach students the for market variables?




[bookmark: _GoBack]Possible answers

· Teaching the market variable will facilitate students in understanding what competition is.
· It will also help in strengthening their concepts of marketing.
· It will also help them in understanding the competition while they plan for any business.
· Several concepts in economics revolve around the four market variables. So knowing them will help students to understand the basics of economics. 





