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[bookmark: _GoBack] 	Monopoly is the biggest challenge for society as the provider rules the whole market in product or service provision. All the power lies to the firm that stands alone in the market and it has the authority to set the price. At the same time, none of the company can compete against the monopolist company. A monopoly can bring a lot of problems in the market.  It raises the prices for the goods and reduces the quality of the product or services. Consumers are the first to directly suffer from monopoly. Likewise, it is happening in the United States. Although monopolies are not illegal in the United States, it is a burden for the economy (Buchanan, 1974). Monopolies can play with the market by decreasing the supply in the market while keeping the prices higher.  Sometimes, monopolies take advantage of it in an unethical manner. 
	In a conference, Elizabeth Warren highlights the monopolist companies in the United States. She warns about the consequences that these big companies are causing problems for the general public. The monopoly of the market in a country can also cause inflation. As the provider can set prices, it causes cost-push inflation.  At the same time, monopolies do not see any profit in producing new and latest products. Therefore, these companies do not focus on enhancing the quality of a product.  In comparison to the monopoly, the competitive market is highly preferred. The competitive market helps to flourish the economy of the country. It provides a platform for the firms to improve the quality of their product. Moreover, it also offers affordable prices. Consumers feel more satisfied because they have more options to buy a product. According to the price and quality, a consumer is open to choose the product in a competitive market.    
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