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Attachment 20 only had a consolidated balance sheet and no question. Hence there was nothing to attempt. 
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Brief Exercise 13-02

Account titles and Explainations  Debit  Credit 

income summary 497900

Retained earnings 49700
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		Brief Exercise 13-02



		Account titles and Explainations 								Debit 		Credit 

		income summary								497900

				Retained earnings								49700
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Brief Exercise 13-03

Account titles and Explainations  Debit  Credit 

Cash 47000

Common stock 35250

Paid in capital 11750
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		Brief Exercise 13-03



		Account titles and Explainations 								Debit 		Credit 

		Cash								47000

				Common stock								35250

				Paid in capital								11750
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Brief Execise 13-05

Account titles and Explainations  Debit  Credit 

Land 81000

common stock 67000

Paid in Capital 14000


Microsoft_Excel_Worksheet4.xlsx
Sheet1

		Brief Execise 13-05



		Account titles and Explainations 								Debit 		Credit 

		Land								81000

				common stock								67000

				Paid in Capital								14000
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Brief Execise 13-06

Account titles and Explainations  Debit  Credit 

Cash 621000

Common stock 529000

Paid in capital 92000
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		Brief Execise 13-06



		Account titles and Explainations 								Debit 		Credit 

		Cash								621000

				Common stock								529000

				Paid in capital								92000
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Brief Execise 12-02

Account titles and Explainations  Debit  Credit 

Record Investment of Deccker

Cash 45000

Decker 45000

Record Investment of Rosen

Land 10000

Building 75000

Rosen 85000

Record Investment of Toso

Cash 10000

Equipment 14000

Accounts recievable 27000

Toso 51000


Microsoft_Excel_Worksheet6.xlsx
Sheet1

		Brief Execise 12-02



		Account titles and Explainations 								Debit 		Credit 

		Record Investment of Deccker

		Cash								45000

				Decker								45000



		Record Investment of Rosen

		Land								10000

		Building								75000

				Rosen								85000



		Record Investment of Toso

		Cash								10000

		Equipment								14000

		Accounts recievable								27000

				Toso								51000



				Total Owners Equity				178300
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Brief Execise 13-03

Account titles and Explainations  Debit  Credit 

At par value of $5 per share

10-Jan

Cash 347500

Common Stock 347500

1-Jul

Cash 324000

Common Stock 202500
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		Brief Execise 13-03



		Account titles and Explainations 								Debit 		Credit 

		At par value of $5 per share

		10-Jan

				Cash						347500

						Common Stock						347500

		1-Jul

				Cash						324000

						Common Stock						202500

						Paid in Capital						121500



		At no par and stated value of $2 per share

		10-Jan

				Cash						347500

						Common Stock						139000

						Paid in Capital						208500

		1-Jul

				Cash						324000

						Common Stock						81000

						Paid in Capital						243000
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Brief Execise 13-05

Account titles and Explainations  Debit  Credit 

2-Mar

Attorney Bill 30200

Common stock 25000

Paid in Capital 5200

12-Jun

Cash 409200

Common Stock 324500

Paid in Capital 84700
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		Brief Execise 13-05

		Account titles and Explainations 								Debit 		Credit 

		2-Mar

				Attorney Bill						30200

						Common stock						25000

						Paid in Capital						5200

		12-Jun

				Cash						409200

						Common Stock						324500

						Paid in Capital						84700

		11-Jul

				Cash						152750

						Common Stock						141000

						Paid in Capital						11750

		28-Nov

				Treasury Stock						82500

						Cash						82500
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Problem 12-01A 

Account titles and Explainations  Debit  Credit 

Sorensens Assets and Liabilities

1-Jan

Carla Vista Company (A.R) 20000

Sorensen Company (A.R) 20000

Carla Vista Company (A.D.D) 5100

Sorensen Company (A.D.D) 5100

Carla Vista Company (Inventory) 31900

Sorensen Company (Inventory) 31900

Carla Vista Company (Equipment) 28500

Sorensen Company (Equipment) 28500

1-Jan
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		Problem 12-01A 

		Account titles and Explainations 										Debit 		Credit 

		Sorensens Assets and Liabilities

		1-Jan

				Carla Vista Company (A.R)								20000

						Sorensen Company (A.R)								20000

				Carla Vista Company (A.D.D)								5100

						Sorensen Company (A.D.D)								5100

				Carla Vista Company (Inventory)								31900

						Sorensen Company (Inventory)								31900

				Carla Vista Company (Equipment)								28500

						Sorensen Company (Equipment)								28500

		1-Jan

				Carla Vista Company (A.R)								30000

						Lucas Company (A.R)								30000

				Carla Vista Company (A.D.D)								4600

						Lucas Company (A.D.D)								4600

				Carla Vista Company (Inventory)								22800

						Lucas Company (Inventory)								22800

				Carla Vista Company (Equipment)								17100

						Lucas Company (Equipment)								17100



		Account titles and Explainations 								Debit 		Credit 

				Additional cash Investment

		1-Jan

				Cash						5700

						Sorensens						5700

		1-Jan

				Cash						21700

						Lucas						21700



						Balance sheet 

						Assets

		Current Assets

				Cash								29700

				Accounts Recievable								31900

				Inventories								54700

		Total Current Assets										116300



		Non-Current Assets

				Equipment						45600



		Total Assets										161900



						Liabilities and Owners Equity

		Current Liabilities

				Accounts Payable								60400

				Notes payable								37600

		Total Current Liabilities										98000

		Total Liabilities										9800

		Owners Equity:

		Owners Capital								95800

												161900
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Problem 12-02A

Dvivsion of Net Income under Assumption 3

Art NienstedGreg BolenKrista SaylorTotal

Profit to distribute 18400

Salary Allowance 13510 -13510

Interest Allowance on Capital 4890 3700 2300 -10890

Total Salaries and interest 18400 3700 2300 -6000

Remaining excess/ deficiency -2000 -2000 -2000 6000

Total division of net income 16400 1700 300 0
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		Problem 12-02A

		Dvivsion of Net Income under Assumption 3

								Art Niensted		Greg Bolen		Krista Saylor		Total

		Profit to distribute												18400

		Salary Allowance						13510						-13510

		Interest Allowance on Capital						4890		3700		2300		-10890

		Total Salaries and interest						18400		3700		2300		-6000

		Remaining excess/ deficiency						-2000		-2000		-2000		6000

		Total division of net income						16400		1700		300		0



		Account titles and Explainations 								Debit 		Credit 

				Income Summary						18400

						Art Niensted						16400

						Greg Bolan						1700

						Krista Saylor						300



		Under Assumption 1						Net income		31300

		Income is shared on the basis of 6:3:1

		 Art Niensted				18780

		Greg Bolan				9390

		Krista Sayler				3130



		Account titles and Explainations 								Debit 		Credit 

				Income Summary						31300

						Art Niensted						18780

						Greg Bolan						9390

						Krista Saylor						3130



		Under Assumption 2						Net income		41800

								Art Niensted		Greg Bolen		Krista Saylor		Total

		Profit to distribute												41800

		Salary Allowance						15000		10900		0		-25900

		Total Salaries and interest												15900

		Remaining excess/ deficiency						5300		5300		5300		-15900

		Total division of net income						20300		16200		5300		0



		Account titles and Explainations 								Debit 		Credit 

				Income Summary						41800

						Art Niensted						20300

						Greg Bolan						16200

						Krista Saylor						5300



		Partners Capital Statement under Assumption 3



								Art Niensted		Greg Bolen		Krista Saylor		Total

		Capital Balances, Jan 1  2020						48900		37000		23000		108900

		Add: Net Income 						16400		1700		300		18400

		Total						65300		38700		23300		127300

		Less: Drawings						-22800		-13600		-11600		-48000

		Capital Balances, Dec 31  2020						42500		25100		11700		79300
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Problem 12-04A

Under Assumption 1

Account titles and Explainations  Debit  Credit 

J. Pinkston 9100

J. Terell 9100

Under Assumption 2

Account titles and Explainations  Debit  Credit 

C. Lamar 16864.98

J. Terell 16865
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		Problem 12-04A

		Under Assumption 1

		Account titles and Explainations 								Debit 		Credit 

		J. Pinkston								9100

				J. Terell								9100



		Under Assumption 2

		Account titles and Explainations 								Debit 		Credit 

		C. Lamar								16864.98

				J. Terell								16865



		Under Assumption 3

		Account titles and Explainations 								Debit 		Credit 

		Cash								63800

				Terell capital								54300

				G. Donely								4750

				C. Lamar								3800

				J. Pinkston								950

		Note: 

				New Value of Partnership						181000

				30% ownership interest						54300

				Bonus paid to old partners						9500

				Share of old partners in bonus

						G. Donley 		50%		4750

						C. Lamar 		40%		3800

						J. Pinkston 		10%		950



		Under Assumption 4

		Account titles and Explainations 								Debit 		Credit 

		Cash								40200

		G. Donely								3510

		C. Lamar								2808

		J. Pinkston								702

				J. Terell Capital								47220

		Note:

				New Value of Partnership						157400

				30% ownership interest						47220

				Bonus						7020

				Share of old partners in bonus

						G. Donley 		50%		3510

						C. Lamar 		40%		2808

						J. Pinkston 		10%		702



		Terrell Cash investment								10000

		Bonus								25160

				New Value of Partnership						117200

				30% ownership interest						35160

				Bonus						25160
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Brief Execise 12-05A

Under assumption 1

Account titles and Explainations  Debit  Credit 

Posada 34500

Trayer 17250

Emig 17250

Under Assumption 2

Account titles and Explainations  Debit  Credit 
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		Brief Execise 12-05A



		Under assumption 1

		Account titles and Explainations 								Debit 		Credit 

				Posada						34500

						Trayer						17250

						Emig						17250



		Under Assumption 2

		Account titles and Explainations 								Debit 		Credit 

				Posada						23000

						Emig						23000



		Under Assumption 3

		Account titles and Explainations 								Debit 		Credit 

				Posada						34500

				Trayer						2360

				Emig						2360

						Cash						39220



				Note:

				Amount of bonus 				4720

				Allocating bonus to remaining partners

						Trayer		2360

						Emig		2360



		Under Assumption 4

		Account titles and Explainations 								Debit 		Credit 

				Posada						34500

						Cash						25620

						Trayer						4440

						Emig						4440



				Note:

				Amount of bonus 				8880

				Allocating bonus to remaining partners

						Trayer		4440

						Emig		4440
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Brief Execise 13-01A

Account titles and Explainations  Debit  Credit 

10-Jan

Cash 483000

Common stock 241500

Paid in Capital 241500

1-Mar

Cash 462000

Preferred stock 440000
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		Brief Execise 13-01A



		Account titles and Explainations 								Debit 		Credit 

		10-Jan

				Cash						483000

						Common stock						241500

						Paid in Capital						241500

		1-Mar

				Cash						462000

						Preferred stock						440000

						Paid in Capital						22000

		1-Apr

				Land 						87500

						Common stock						73500

						Paid in Capital						14000

		1-May

				Cash						361250

						Common stock						255000

						Paid in Capital						106250

		1-Aug

				Attorneys Bill						45000

						Common stock						30000

						Paid in Capital						15000

		1-Sep

				Cash						60000

						Common stock						30000

						Paid in Capital						30000

		1-Nov

				Cash						172500

						Preferred stock						150000

						Paid in Capital						22500



		Stockholder Equity Accounts

						Preferred Stock

		1-Mar		Cash		462000		1-Mar		P. S		440000

		1-Nov		Cash		172500		1-Nov		P. S		150000

						633500						590000

								Bal b/d				43500



						Common Stock

		10-Jan		Cash		483000		10-Jan		C.S		241500

		1-Apr		Land		87500		1-Apr		C.S		73500

		1-May		Cash		361250		1-May		C.S		255000

		1-Aug		Attorney's Bill		45000		1-Aug		C.S		30000

		1-Sep		Cash		60000		1-Sep		C.S		30000

						1036750						630000

								Bal b/d				406750



				Paid in Capital in Excess of Par-Preferred Stock

		1-Mar		Cash		462000		1-Mar		P. I. C		22000

		1-Nov		Cash		172500		1-Nov		P. I. C		22500

						634500						44500

								Bal b/d				590000



				Paid in Capital in Excess of Stated Value-Common Stock

		10-Jan		Cash		483000		10-Jan		P. I. C		241500

		1-Apr		Land		87500		1-Apr		P. I. C		14000

		1-May		Cash		361250		1-May		P. I. C		106250

		1-Aug		Attorneys Bill		45000		1-Aug		P. I. C		15000

		1-Sep		Cash		60000		1-Sep		P. I. C		30000

						1036750						406750

								Bal b/d				630000





						Balance Sheet 

						Stockholders Equity

		Paid in Capital

		Preferred stock														43500

		Common Stock														406750

		Total														450250

		Paid in Capital in Excess of Par value of Preferred Stock												44500

		Paid in Capital in Excess of stated value of Common Stock												406750

																451250

		Total stock holders Equity														901500
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Problem 13-02A

Account titles and Explainations  Debit  Credit 

1-Mar

7000 Shares 56000

Cash 56000

1-Jun

Cash 19500

Treasury Stock 12000

Paid in Cpital 7500


Microsoft_Excel_Worksheet14.xlsx
Sheet1

		Problem 13-02A



		Account titles and Explainations 								Debit 		Credit 

		1-Mar

				7000 Shares						56000

						Cash						56000

		1-Jun

				Cash						19500

						Treasury Stock						12000

						Paid in Cpital						7500

		1-Sep

				Cash						15000

						Treasury Stock						12000

						Paid in Cpital						3000

		1-Dec

				Cash						7000

				Paid in Capital loss						1000

				Retained Earnings						1000

						Treasury Stock						8000

		1-Dec		Retained Earnings						1000

						Paid in Capital loss						1000



		Ledger Accounts

				Paid in Capital from Treasury Stock

		1-Dec		Retained Earnings		1000		1-Jun		P . I . C		7500

								1-Sep		P . I . C		3000

						1000						10500

				Bal c/d		9500



						Treasury stock

		1-Jun		Cash		19500		1-Jun		T. S		12000

		1-Sep		Cash		15000		1-Sep		T. S		12000

		1-Dec		Cash		7000		1-Dec		T. S		8000

						41500						32000

								Bal c/d				9500



						Retained Earnings 

		1-Jan		Bal b/d		100000		1-Dec		T. S		8000

		1-Dec		R.E		1000		1-Dec		P. I. C		1000

						101000						9000

								Bal c/d				92000



						Stockholders Equity

		Paid in  Capital

				Common Stock								550000

				Paid in Capital in excess of par of C.S								180000

				Paid in Capital from T.S								9500

				Total Paid in Capital								739500

				Retained Earnings								92000

				Subtotal								831500

				Less-Treasury stock at cost								9500

				Total Shareholders Equity								822000
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Problem 13-03A

Account titles and Explainations  Debit  Credit 

1-Feb

Cash 116000

Common stock 25500

Paid in capital 90500

14-AugCash 33900

Treasury stock- common 5800

Paid in capital 28100
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		Problem 13-03A



		Account titles and Explainations 								Debit 		Credit 

		1-Feb

				Cash						116000

						Common stock						25500

						Paid in capital						90500

		14-Aug		Cash						33900

						Treasury stock- common						5800

						Paid in capital						28100

		3-Sep

				Patent						35900

						Common Stock						5200

						Paid in capital						30700

		10-Nov

				1100  T.S shares						6000

						Cash						6000

		31-Dec		Net income 						450000

						Retained earnings						450000



		Ledger Acc

						Preferred Stock

		1-Jan		Bal b/d		425000

												425000

								Bal c/d				425000



						Common Stock

		1-Jan		Bal b/d		1150000		1-Feb		C.S		25500

								3-Sep		C.S		5200

						1150000						30700



								Bal c/d				1119300



				Paid in Capital in Excess of Par-Preferred Stock

		1-Jan		Bal b/d		105000

												105000

								Bal c/d				105000



				Paid in Capital in Excess of Stated Value-Common Stock

		1-Jan		Bal b/d		1450000		1-Feb		P. I. C		90500

								3-Sep		P. I. C		30700

						1450000						121200

								Bal c/d				1328800



						Paid in Capital from Treasury Stock

								14-Aug		P.I.C		28100

						28100

		Bal c/d				28100



						Reatin Earnings

		1-Jan		Bal b/d		1850000		31-Dec		R.E		450000

						1850000						450000

								Bal c/d				1400000



						Treasury Stock

		1st jan		Bal b/d		42000		14-Aug		T.S		5800

		10-Nov		T.S		6000

						48000						5800

								Bal c/d				42200



						Shareholders Equity

						Stockholders Equity

		Paid in  Capital

				Common Stock								1119300

				Preferred Stock								425000

				Paid in Capital in excess of par of P.S								105000

				Paid in Capital from T.S								28100

				Total Paid in Capital								1677400

				Retained Earnings								1400000

				Subtotal								3077400

				Less-Treasury stock at cost								42200

				Total Shareholders Equity								3035200
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Problem 13-06A

Account titles and Explainations  Debit  Credit 

Preference Stock issue

Land 140000

Pereference stock 100000

Paid in Capital 40000

Common Stock issue

Cash 3463200

Common Stock 2131200


Microsoft_Excel_Worksheet16.xlsx
Sheet1

		Problem 13-06A



		Account titles and Explainations 								Debit 		Credit 

		Preference Stock issue

				Land						140000

						Pereference stock						100000

						Paid in Capital						40000

		Common Stock issue

				Cash						3463200

						Common Stock						2131200

						Paid in Capital						1332000

		Purchae of Common Treasury Stock

				Treasury stock- Common						13200

						Cash						13200

		Sale of Treasury Stock

				Cash				5600

						Treasury Stock						4400

						Paid in capital						1200



						Shareholders Equity

						Stockholders Equity

		Paid in  Capital

				Common Stock								2131200

				Preferred Stock								100000

				Paid in Capital in excess of par of P.S								40000

				Paid in Capital in excess of par of C.S								1332000

				Paid in Capital from T.S								1200

				Total Paid in Capital								3604400

				Retained Earnings								80000

				Subtotal								3684400

				Less-Treasury stock at cost								4400

				Total Shareholders Equity								3680000
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Question 05

Newland Capital Accounnt 97000
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		Question 05

		Newland Capital Accounnt						97000






image19.emf
Question 08

Net income  42000

Net income for M. Elston 21000

Net income for R. Ogle 21000
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		Question 08

		Net income 		42000

		Net income for M. Elston						21000

		Net income for R. Ogle						21000
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Brief Exercise 12-01

Account titles and Explainations  Debit  Credit 

Cash 16000

Equipment 6560

Nichols 22560
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		Brief Exercise 12-01



		Account titles and Explainations 								Debit 		Credit 

		Cash								16000

		Equipment								6560

				Nichols								22560
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Brief Exercise 12-04 Note: 

Net income=  64000 Income summary

Salary allowances 

Pitts= 13000

Filbert =  4000

Witten =  8000

Income Ratio =  51:26:23

Pitts Filbert Witten Total

Salary Allowance 13000 4000 8000 25000

Remaining Income  19640 12640 6720 39000
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		Brief Exercise 12-04												Note: 

		Net income= 				64000								Income summary

		Salary allowances 														Pitts		32640

				Pitts=		13000										Filbert		16640

				Filbert = 		4000										Witten		14720

				Witten = 		8000

		Income Ratio = 				51:26:23

								Pitts		Filbert		Witten		Total

		Salary Allowance						13000		4000		8000		25000

		Remaining Income 						19640		12640		6720		39000

		Total division of net income						6640		8640		-1280		64000






